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Livingston County Foundation
Meeting Minutes

January 31, 2018
3:00 pm
304 E. Grand River, Conference Room 4, Howell, Ml 48843

1. CALL MEETING TO ORDER

The meeting was called to order by Ken Hinton at: 3:00 p.m.

Roll Call indicated the presence of a quorum as follows:
Present: Chris Folts, Cindy Catanach, Kevin Cleary, Ken Hinton
Absent: Paul St. Germain, Sam Theis, and Ron VanHouten

2. APPROVAL OF MINUTES
Minutes of Meeting Dated: October 25, 2017
Motion to approve the minutes as presented
Moved by: Folts
Seconded by: Catanach
Motion Carried
3. APPROVAL OF AGENDA
Motion to approve the agenda as amended:
#6 Action Items: Facilities Services Invoices are for the period October - December.
Moved by: Folts
Seconded by: Catanach
Motion Carried
5. REPORTS
5.1 4th Quarter 2017 Financial Repot - Ken Mittelbrun, Morgan Stanley

+ Ken Mittelbrun distributed folders providing the quarterly report.
* Ended the year with 17.3% growth, 3.84% growth for the 4th quarter
* Reviewed portfolio allocation
* Reviewed pages within the portfolio summary
» Explained growth stocks vs. value stocks
* Reviewed additional charts and statistics
* Reviewed S&P 500 Inflection
» Corporate Profits
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5.2

* Unemployment & wages
+ US & International Equities
Distributed article, "On the Markets"

Fillmore Park Construction Update - Kathleen Kline-Hudson

Kathleen Kline-Hudson informed that there have been meetings involving
Planning, Facilities, Purchasing, and Finance Departments

Distributed drawings

Working on Specs. and Bid Packages

Reviewed checklists to be done at every step of the project

Spoke to Grant Coordinator, every 180 days supposed to have an informal
report, this has been completed in the form of an email.

Hoping for Bid to be done in March

Chris Folts spoke with Matt Bolang regarding building permits for vault toilets,
Matt is looking into it

« pre-manufactured vault toilet requires no construction

» Discussed possibilities of needing a well

Need to expend 25% of match funds before allowed to take from grant funds
At a meeting with Bob Hanvey, he would like a request for donation of match
funds to be sent in writing.

6. ACTION ITEMS

6.1

6.2

Facility Services Invoice

Lutz Park October-December: $1,445.36

Motion to approve the Invoice as presented.

Moved by: C. Catanach

Seconded by: K. Cleary

Motion Carried

Facility Services Invoice

Fillmore Park October-December: $249.99

Motion to approve the Invoice as presented.

Moved by: C. Catanach

Seconded by: K. Cleary

Motion Carried
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7. NEW BUSINESS

1. The next meeting is scheduled for May 23rd at 3:00 p.m., to be held at 304 E. Grand
Ave, Conference Room 4, Howell

2. Cindy Catanach informed members that information to prepare taxes is being
gathered.

3. Kathleen Kline-Hudson requested on behalf of the Parks & Open Space Advisory
Committee would like a financial report at their March 6th meeting. Cindy Catanach
agreed to attend that meeting.

8. ADJOURNMENT
Motion to adjourn the meeting at 3:41 p.m.
Moved by: C. Folts
Seconded by: C. Catanach

Motion Carried

Respectfully submitted by:

Natalie Hunt,
Recording Secretary
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Kenneth Mittelbrun Wealth Management

Senior I nt Management Consull 101 West Big Beaver Road
Second Vice President Suite 1200
Financial Advisor Troy, MI 48084
tel 248 740 7107
Morgan Stan [ey fax 248 740 9530
toll free 800 695 4713

NMLS # 1408704
kenneth.mittelbrun@morganstanley.com

Livingston County Foundation/Fillmore Trust/Lutz Trust
Ist Quarter 2018

U.S. Economy
The Bureau of Economic Analysis estimated that real Gross Domestic Product increased at an
annual rate of 2.5% in 4Q17. Morgan Stanley & Co. economists forecast US Real GDP growth
will be 2.3% in 2017 and 2.6% in 2018. According to the most recent estimate from the Bureau
of Economic Analysis, corporate profits increased 4.25% quarter over quarter and are up 5.35%
year over year. Inflation decreased in the US, according to the Bureau of Labor Statistics. The
year-over-year Consumer Price Index was 2.2% in February up slightly from the 2.1% figure in
December. Morgan Stanley & Co. economists forecast a 2.1% annual inflation rate for 2017 and
2.2% for 2018. In February, the Institute for Supply Management’s Purchasing Managers’ Index
(PM), a manufacturing sector index, decreased as the PMI registered 60.8, a 3.8% uptick from
September’s reading of 59.1. PMI has registered above 50 for 23 out of the last 26 months,
indicating an expansion in manufacturing since March 2016. Overall, PMI has been above 43
for 102 consecutive months, indicating overall economy recovery and expansion since June
2009.

Fixed Income

The bond market registered negative returns during the first quarter. The Bloomberg Barclays
US Aggregate Bond Index, a general measure of the bond market, fell -1.46% for the quarter.
Interest rates increased during the fourth quarter, as the yield on the 10-year US Treasury note
increased to a quarter-end 2.74% from 2.41% at the end of 4Q17. This came out to a 13.7%
increase in rates for the quarter. The Bloomberg Barclays Capital High Yield Index, a measure
of lower-rated corporate bonds, fell 0.86%. Mortgage-backed securities fell with the rest of
tixed income in the first quarter. The Bloomberg Barclays Capital Mortgage Backed Index
dropped -1.19%. The Bloomberg Barclays Capital Muni Index gave back 1.11% to start the
year.

US Equity Markets

The Dow Jones Industrial Average lost -1.96% in the 1st quarter. The NASDAQ Composite
Index was up 2.60%. The S&P 500 Index fell -0.76% to start the year. Only 2 of the 11 sectors
within the S&P 500 generated positive returns in 1Q18. The top-Performing sector was
Technology, which was up 3.53%. Consumer Discretionary was the other leader, increasing
3.08%. The other 9 sectors were down on the quarter, with the biggest losses coming from
Telecom and Staples, which fell -7.48% and -7.12%, respectively. The Russell 1000 Index, a
large-cap index, fell -0.69% for the quarter, with large-cap growth +1.42% outperforming large-
cap value -2.83%. The Russell Midcap Index lost -0.46% for the quarter, with mid-cap growth
2.17% outperforming mid-cap value -2.50%. The Russell 2000 Index, a small-cap index,
dropped -0.08% for the quarter, with small-cap growth 2.30% outperforming small-cap value -
2.64%.
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Kenneth Mittelbrun Wealth Management

Senior I nt Management Consull 101 West Big Beaver Road
Second Vice President Suite 1200
Financial Advisor Troy, MI 48084

tel 248 740 7107

Morgan Stanley fax 248 740 9530

toll free 800 695 4713

NMLS # 1408704
kenneth.mittelbrun@morganstanley.com

Global Equity Markets

In the first quarter, emerging markets (EM) delivered positive returns, while developed markets
were generally negative. The MSCI EAFE Index (a benchmark for international developed
markets) fell -1.41% and the MSCI Emerging Markets Index increased 1.47%. The MSCI
Europe Index dropped -1.86%. The S&P 500 Index fell -0.76% for the quarter. The MSCI
BRIC (Brazil, Russia, India and China) Index rose 2.22% for the 1st quarter.

Livingston County Foundation/Fillmore Trust/Lutz Trust

After a strong 2017, global markets hit a speed bump in the first quarter as volatility returned
from its year-long hiatus. Though economic data has remained strong, worries about inflation,
monetary policy, trade, and global politics brought fear back into the markets, causing the first
+10% correlation in the S&P 500 since 2015

Your portfolio allocation of US equities 31.9%, international equities 38.2%, alternatives 17.7%
and fixed income 12.3% continues to be a prudent long term risk/return adjusted strategy.

If you have any questions or concerns, please do not hesitate to call me.

enneth Mittelbrun, CIMA®
Senior Vice President
Senior Investment Management Consultant
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Kenneth Mittelbrun Wealth Management

Senior I 1t Management Consull 101 West Big Beaver Road
Second Vice President Suite 1200
Financial Advisor Troy, MI 48084

tel 248 740 7107

Morgan Stanley fax 248 740 9530

toll free 800 695 4713

NMLS # 1408704
kenneth.mittelbrun@morganstanley.com

Although the statements of fact and data contained herein have been obtained from, and are based upon, sources the firm believes reliable, we do
not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions included in this report constitute the
firm’s judgment as of the date herein, and are subject to change without notice. This material is for informational purposes only, and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. This report may contain forward-looking statements, and
there can be no guarantee that they will come 1o pass. Past performance is not a guarantee of future resulls.

Bonds are subject o interest rate risk. When interes! rates rise, bond prices fall, generally, the longer a bond's maturity, the more sensitive it is
to this risk. Bonds may also be subject to call risk, which allows the issuer to retain the right to redeem the debt, fully or partially, before the
scheduled maturity date. Proceeds from sales prior to maturity may be more or less than originally invested due to changes in market conditions
or changes in the credit quality of the issuer. With respect to fixed income securities, please note that, in general, as prevailing interest rates rise,
fixed income securities prices will fall. High yield bonds are subject to additional risks, such as increased risk of default and greater volatility,
because of the lower credit quality of the issues.

Value Investing: Value investing involves the risk that the market may not recognize that securities are undervalued, and they may not
appreciate as anticipated,

Growth Investing: Growth investing does not guarantee a profit or eliminate risk. The stocks of these companies can have relatively high
valuations. Because of these high valuations, an investment in a growth stock can be more risky than an investment in a company with more
modest growth expectations

INDEX DESCRIPTIONS: DOW JONES INDUSTRIAL AVERAGE: Covers 30 major NYSE industrial companies. The Dow represents about
25% of the NYSE market capitalization and less than 2% of NYSE issues. S&P 500 index: Covers 400 industrial, 40 utility, 20 transportation,
and 40 financial companies of the U.S. markets (mostly NYSE issues). The index represents about 75% of NYSE market cap and 30% of NYSE
issues. It is a capitalization-weighted index calculated on a total return basis with dividends reinvested. NASDAQ COMPOSITE index: Covers
4,500 stocks traded over the counter. It represents many small company stocks, but is heavily influenced by about 100 of the largest NASDAQ
stocks. It is a value-weighted index calculated on price change only, and does not include income. DOW JONES-UBS COMMODITY index:
Composed of futures contracts on physical commodities which are traded on U.S. exchanges, with the exception of aluminum, nickel, and zinc,
which trade on the London Metal Exchange (LME).RUSSELL 1000 index: Measures the performance of the large-cap segment of the U.S. equity
universe. It is a subse! of the Russell 3000 index, and includes approximately 1,000 of the largest securities based on a combination of their
market cap and current index membership. The Russell 1000 represents approximately 92% of the U.S. market. RUSSELL 1000 GROWTH index.
Measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth values. RUSSELL
1000 VALUE index: Measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth
values. RUSSELL MIDCAP index: Measures the performance of the mid-cap segment of the U.S. equity universe. The Russell Midcap index is a
subset of the Russell 1000 index. It includes approximately 800 of the smallest securities based on a combination of their market cap and current
index membership. The Russell Midcap index represents approximately 31% of the total market capitalization of the Russell 1000. RUSSELL
MIDCAP GROWTH index: Measures the performance of those Russell mid-cap companies with higher price-to-book ratios and higher
Jorecasted growth rates. RUSSELL MIDCAP VALUE index: Measures the performance of those Russell mid-cap companies with lower price-to-
book ratios and lower forecasted growth values. RUSSELL 2000 index: Measures the performance of the small-cap segment of the U.S. equity
universe. The Russell 2000 index is a subset of the Russell 3000 index, and represents approximately 10% of the total market capitalization of
that index. It includes approximately 2,000 of the smallest securities based on a combination of their market cap and current index membership.
RUSSELL 2000 GROWTH index: Measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher
Sforecasted growth values. RUSSELL 2000 VALUE index: Measures the performance of those Russell 2000 companies with lower price-to-book
ratios and lower forecasted growth values.MSCI EUROPE. AUSTRALASIA AND THE FAR EAST (EAFE) index: The MSCI EAFE™ index
(Europe, Australasia, Far East) is a free float-adjusted market capitalization index that is designed to measure developed market equity
performance, excluding the U.S. & Canada. As of May 27, 2010, the index consisted of the following 22 developed market country indices:
Australia, Austria, Belgium, Denmark, Finland, France. Germany, Greece, Hong Kong, Ireland, Israel, ltaly, Japan, the Netherlands, New
Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, and the United Kingdom. MSCI EMERGING MARKETS index: A free-
Sfloat-adjusted market capitalization index that is designed to measure equity market performance in the global emerging markets. As of May 27,
2010, the index consisted of the following 21 emerging market country indices: Brazil, Chile, China, Colombia, Czech Republic, Egypt, Hungary,
India, Indonesia, Korea, Malaysia, Mexico, Morocco, Peru, Philippines, Poland. Russia, South Africa, Taiwan, Thailand, and Turkey.

These indices are unmanaged. An investor cannot invest directly in an index. They are shown for illustrative purposes only, and do not represent
the performance of any specific investment. Index returns do not include any expenses, fees, or sales charges, which would lower performance.

© 2018 Morgan Stanley LLC. Member SIPC
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Morgan Stanley

Kenneth Mittelbrun
Senior I M Consult

[~
Second Vice President

Financial Advisor

Livingston County Foundation
Account Review
March 31, 2018

‘Wealth Management

101 West Big Beaver Road
Suite 1200

Troy, MI 48084

tel 248 740 7107
fax 248 740 9530
toll free 800 695 4713

NMLS # 1408704
kenneth.mittelbrun@morganstanley.com

Money Fixed

Description Current Value || Market | Income Alts Equity
Livingston County Foundation $266,508 $2,956 | $33,046 $47,971 $182,535
310-093092-302 UMA Model 4
Livingston County Owen J Lutz $162,877 $1,163 | $20,196 $28,340 || $113,178
310-093073-302 UMA Model 4
Livingston County Raymond Fillmore $115,748 $828 $14,352 $20,024 $80,544
310-093076-302 UMA Model 4
TOTAL ASSETS $545,133 $4,947 | $67,594 $96,335 | $376,257
TOTAL ALL ASSETS $545,133 $4,947 | $67,594 $96,335 | $376,257

Asset Allocation 1% 12% 18% 69%

*The information and data contained in this report are from sources considered reliable, but their accuracy and completeness is not guaranteed
This report has been prepared for illustrative purposes only and is not intended to be used as a substitute for monthly transaction statements you

receive on a regular basis from Morgan Stanley Smith Bamey LLC. Please compare the data on this document carefully with your

monthly statements to verify its accuracy. Morgan Stanley Smith Bamey LLC and its affiliates do not provide tax or legal advice. To the extent
that this material or any attachment concems tax matters, it is not intended to be used by a taxpayer for the purpose of avoiding
penalties that may be imposed by law. Any such taxpayer should seek advise based on the taxpayer's particular circumstances

from an independent tax advisor
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Statement

LIVINGSTON COUNTY FACILITY SERVICES Page 1
420 S HIGHLANDER WAY, HOWELL M| 48843 Statement Date. Customer Number
: 05/02/2018 790
Yo, Statement Total
Faised i
$1,640.00

JANUARY 10 MARCHZ2018

LIVINGSTON FOUNDATION - LUTZ
C/O MORGAN STANLEY

101 WEST BIG BEAVER

SUITE 1200

TROY, M| 48084

Remit Payment to: LIVINGSTON COUNTY TREASURER, 200 E GRAND RIVER, HOWELL MI, 48843 Statement
= Description Bill Number  Date Bill Amount _Bill Adjusted Amount Paid  Balance Due
LIVINGSTON COUNTY FACILITY 5804 05/01/2018
SERVICES

1 Charge: LUTZ PARK SERVICES - WO: 05/01/2018 $250.00 $0.00 $0.00 $250.00

LUTZ - JANUARY TO MARCH 2018 PARK
ADMINISTRATION (JANUARY ONLY)

Bill Summary $250.00 $0.00 $0.00 $250.00
LIVINGSTON COUNTY FACILITY 5813 05/01/2018
SERVICES
1 Charge: LUTZ PARK SERVICES - WO: 05/01/2018 $890.00 $0.00 $0.00 $890.00
LUTZ #12828 - JANUARY TO MARCH
2018 CHARGES
Bill Summary $890.00 $0.00 $0.00 $890.00
LIVINGSTON COUNTY FACILITY 5814 05/01/2018
SERVICES
1 Charge: LUTZ PARK SERVICES - WO: 05/01/2018 $500.00 $0.00 $0.00 $500.00

LUTZ - JANUARY TO MARCH 2018 PARK
ADMINISTRATION

(FEBRUARY AND MARCH Bill Summary $500.00 $0.00 $0.00 $500.00
1-30Days 31- 60 Days 61-90Days 91-120Days  Interest  OtherFees  Total Due
$1,640.00 $0.00 $0.00 $0.00 $0.00 $1,640.00
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Livingston County,

05/15/ 2018 16: 04 Li vi ngst on County P 1
Kell'i eP Detai [ Totals Report widt | r pt
Svc Req  Act ) Sched Sched Act ual Act ual
Work Or der Dept Dept Code St at us Pri Request ed by Start End Start End
13102 26500 75156 F9700 8- Account i 01/01/18 03/03/18
Kel l'i eP
CGen Cat: F90 Sgbj of Svc: WO Desc: LUTZ - JANUARY TO MARCH 2018 PARK ADM NI Supv:
scription:
Sub Cat: Locat i gn; Addl Loc: Cont: kelliep
Descri ption:
Tafk:b 1 Task Description: LUTZ - JANUARY TO I\/ARCESZ_OlS PQRK ADM NI A | vari
abor timte ctua ari ance
Regul ar O her Tot al ‘ Regul ar O her Tot al i Anount %
6178 - PROKUDA, KELLIE S Hrs 0.00 0.00 0.00 3.00 0.00 3.00 -3.00 -100.00
$ 0.00 0. 00 0. 00 750. 00 0. 00 750. 00 -750.00 -100.00
Tot al Enpl oyees: 1 Hrs 0.00 0.00 0.00 3.00 0.00 3.00 -3.00 -100.00
$ 0.00 0.00 0. 00 750. 00 0. 00 750. 00 -750.00 -100.00
Task: 1 Esti mat ed Act ual Vari ance %
0. 00 750. 00 -750.00 -100.00
Wrk Order Total: Esti nat ed Act ual Vari ance %
Labor Costs 0.00 750. 00 -750.00 -100.00
Equi pnent Costs 0.00 0. 00 .00 .00
I nventory Costs. 0. 00 0. 00 .00 00
Pur chased Supplies Costs 0.00 0. 00 .00 00
Qut sourcing Costs 0. 00 0. 00 .00 00
Over head Costs 0.00 0. 00 .00 00
Cont i ngency Cost 0. 0000
Tot al sts 0.00 750. 00 -750.00 -100.00

** END OF REPORT - Cenerated by Kellie Prokuda **
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Livingston County,

05/15/2018 16: 03 Li vi ngst on County P 1
Kell'i eP Detai [ Totals Report widt | r pt
Svc Req  Act ) Sched Sched Act ual Act ual
Work Or der Dept Dept Code St at us Pri Request ed by Start End Start End
12828 26500 75156 F1 8- Account i 02/ 14/ 18 04/29/18
Kel l'i eP
Gen Cat: F98 Sgbj of Svc: WO Desc: LUTZ #12828 - JANUARY TO MARCH 2018 CHAR  Supv:
scription:
Sub Cat: Locat i gn; Addl Loc: Cont: kelliep
Descri ption:
Task: 1 Task Description: LUTZ #12828 - JANUARY TO MARCH 2018 CHAR ) ]
Purchased Supplies Esti mat ed Act ual Vari ance %
1776 - LUTZ - 3/2-3/29/18 PORT-A-POTTY FOR LUTZ PARK $ 0.00 150. 00 -150.00 -100.00
1776 - LUTZ - POT- A- APOTTY 2/2-3/1/18 $ 0. 00 150. 00 -150.00 -100.00
1776 - LUTZ PORT-A-POITY 1/5 - 2/1/18 $ 0.00 150. 00 -150.00 -100.00
96938 - LUTZ - WATER SOFTNER SERVI CE 3950 COHOCTAH $ 0. 00 220. 00 -220.00 -100.00
96938 - LUTZ - WATER SOFTNER SERVI CE FOR 3590 COHOCTAH RD $ 0.00 220. 00 -220.00 -100.00
Tot al $ 0. 00 890. 00 -890.00 -100.00
Task: 1 Esti mat ed Act ual Vari ance %
0. 00 890. 00 -890.00 -100.00
Wrk Order Total: Esti mat ed Act ual Vari ance %
Labor Costs 0.00 0.00 .00 00
Equi pnent Costs 0. 00 0. 00 .00 00
I nventory Costs. 0. 00 0. 00 .00 00
Pur chased Supplies Costs 0.00 890. 00 -890.00 -100.00
CQut sourci ng Costs 0.00 0.0 .00
Over head Costs 0. 00 0. 00 .00 00
Cont i ngency Cost 0. 0000
Tot al sts 0.00 890. 00 -890.00 -100.00

** END OF REPORT - Cenerated by Kellie Prokuda **
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Statement

LIVINGSTON COUNTY FACILITY SERVICES Page 1
420 S HIGHLANDER WAY, HOWELL M| 48843 T T B e T e
05/02/2018 902
__ Statement Total
$249.99

JANUARY 10 MARCH2018

LIVINGSTON FOUNDATION - FILMORE
C/O MORGAN STANLEY

101 WEST BIG BEAVER

SUITE 1200

TROY, Ml 48084

Remit Payment to: LIVINGSTON COUNTY TREASURER, 200 E GRAND RIVER, HOWELL MI, 48843 Stateme n
. Description  BillNumber  Date Bill Amount _Bill Adjusted Amount Paid  Balance Due |
LIVINGSTON COUNTY FACILITY 5805 05/01/2018
SERVICES
1 Charge: FILLMORE PARK SERVICES - 05/01/2018 $83.33 $0.00 $0.00 $83.33

WO: FILLMORE JANUARY TO MARCH

2018 PARK ADMINISTRATION
Bill Summary $83.33 $0.00 $0.00 $63.33
LIVINGSTON COUNTY FACILITY 5815 05/01/2018
SERVICES
1 Charge: FILLMORE PARK SERVICES - 05/01/2018 $1656.66 $0.00 $0.00 $166.66
WO: FILLMORE JANUARY TO MARCH
2018 PARK ADMINISTRATION
Bill Summary $166.66 $0.00 $0.00 $166.66
1-30Days  31-60Days  61-90Days 91-120Days  Interest  OtherFees  Total Due
$249.99 $0.00 $0.00 $0.00 $0.00 $249.99
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Livingston County,

05/ 15/ 2018 16: 06 Li vi ngst on County P 1
Kell'i eP Detai [ Totals Report widt | r pt
Svc Req  Act ) Sched Sched Act ual Act ual
Work Or der Dept Dept Code St at us Pri Request ed by Start End Start End
13103 26500 75157 F9700 8- Account i 01/01/18 03/03/18
Kel l'i eP
CGen Cat: F90 Sgbj of Svc: WO Desc: FILLMORE JANUARY TO MARCH 2018 PARK ADM Supv:
scription:
Sub Cat: Locat i gn; Addl Loc: Cont: kelliep
Descri ption:
Tafk:b 1 Task Description: FILLMORE JANUARY TO IVAEREH 2018dPARK ADM A | vari
abor timte ctua ari ance
Regul ar O her Tot al ‘ Regul ar O her Tot al i Anount %
6178 - PROKUDA, KELLIE S Hrs 0.00 0.00 0.00 3.00 0.00 3.00 -3.00 -100.00
$ 0.00 0. 00 0. 00 249. 99 0. 00 249. 99 -249.99 -100.00
Tot al Enpl oyees: 1 Hrs 0.00 0.00 0.00 3.00 0.00 3.00 -3.00 -100.00
$ 0.00 0.00 0. 00 249. 99 0. 00 249. 99 -249.99 -100.00
Task: 1 Esti mat ed Act ual Vari ance %
0. 00 249. 99 -249.99 -100.00
Wrk Order Total: Esti nat ed Act ual Vari ance %
Labor Costs 0.00 249. 99 -249.99 -100.00
Equi pnent Costs 0.00 0. 00 .00 .00
I nventory Costs. 0. 00 0. 00 .00 00
Pur chased Supplies Costs 0.00 0. 00 .00 00
Qut sourcing Costs 0. 00 0. 00 .00 00
Over head Costs 0.00 0. 00 .00 00
Cont i ngency Cost 0. 0000
Tot al sts 0.00 249. 99 -249.99 -100.00

** END OF REPORT - Cenerated by Kellie Prokuda **
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